
RESOLUTION NO. 96- 103 

BEFORE THE ClTy COUNCIL OF THE CITY OF LODI, CALIFORNIA 

A RESOLUTION AWARDING SALE OF BONDS, APPROVING 
BOND PURCHASE AGREEMENT AND AUTHORIZING ITS EXECUTION, 
APPROVING PRELIMINARY OFFICIAL STATEMENT AND AUTHORIZING 
ITS EXECUTION AND DISTRIBUTION, AND APPROVING CONTINUING 

DISCLOSURE CERTIFICATE AND AUTHORIZING ITS EXECUTION 

LODI CENTRAL CrrY REVITALlZATlON ASSESSMENT DISTRICT NO. 95-1 

RESOLVED, by the City Council of the City of Lodi, California, that 
WHEREAS, this Council has received from SEIDLER-FITZGERALD, Los Angeles, 

California, as Underwriter, a proposal to purchase bonds to be issued to represent 
unpaid assessments levied in the proceedings under Resolution No. 95-1 1 9  (the 
"Resolution"), adopted on September 20, 1995, for the acquisition and/or construction of 
public improvements, as more particularly described in the Resolution, and the public 
interest, convenience and necessity will be served by the acceptance of the proposal; 

WHEREAS, the Underwriter has presented for Council approval the Preliminary 
Official Statement regarding the bonds to be issued herein; 

WHEREAS, the Preliminary Official Statement presented includes as an Appendix 
thereto, a Continuing Disclosure Certificate with regard to the bonds; 

NOW, THEREFORE, IT IS ORDERED as follows: 
1. Upon consummation of the proceedings the bonds be, and they are hereby 

ordered sold to SEIDLER-FITZGERALD, Los Angeles, California, subject to all the terms 
and conditions set forth in the agreement in the form attached hereto and marked Exhibit 
A, and that the interest rate of the bonds be, and the same is hereby fixed at the market 
rate effective on the date of the execution of the agreement as mutually determined by 
the purchaser and the City Manager. 

2. The bond purchase agreement is approved, and the City Manager is 
authorized to execute the agreement and the City Clerk is authorized to attest his 
signature. 

The Preliminary Official Statement has been examined and determined to be 
accurate in the information therein contained. 

The City Council hereby approves the Preliminary Official Statement and 
distribution thereof is hereby authorized. 

The Preliminary Official Statement is final except for certain information which 
will not be known until the time of sale and is therefore "deemed final" within the meaning 

3.  

4. 

5. 



of Rule 15~2-12 under the Securities Exchange Act of 1934 of the federal Securities and 
Exchange Commission. 

The City Manager is authorized to sign on behalf of the City the Preliminary 
Official Statement and the final Official Statement to be derived therefrom. 

The Continuing Disclosure Certificate attached to the 'Preliminary Official 
Statement is approved] and the City Manager is authorized to execute the agreement 
and the City Clerk is authorized to attest his signature. 

The Finance Director is directed to have the bonds printed, and that the same 
be signed, sealed and delivered to the purchaser upon receipt of the amount therefor, in 
accordance with the terms and conditions contained in the agreement and the 
proceedings held pursuant to the Resolution and any amendments thereto. 

DATED: July 17, 1996 

6. 

7. 

8. 

I, JENNIFER M. PERRIN, City Clerk of the City of Lodi, do hereby certify that 
Resolution No. 96-103 was passed and adopted at a regular meeting of the City Council 
of the City of Cod, held July 17, 1996, by the following vote: 

AYES: Councilmembers - Davenport ,  Mann, Pennino Sieglock 
and Warner (Mayor) 

NOES: Councilmembers - None 

ABSENT: Councilmembers - None 

ABSTENTIONS: Councilmembers - None 
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CITY OF LODI 

Limited Obligution Improvenient Bonds 

Series 1996-1 
Lodi Central City Revitalization Assessment District No. 95-1 

CONTRACT OF PURCHASE 

, 1996 

City oiLrxii 
22 1 West Pins Street 
Lodi, California 95240 

Lridies and Csiitlhen: - 
A he undersigned (the "Underwriter" 1, hereby ofrers to enter into this Contract of Purchase 

with you. the City of Lo&. California (the ''Ciry"), for the pirchasc' by the Uiidzrwritcr aid  salt by 
you  of' your City of Lodj, Limired Obligation Tmprovernznt Bonds, Lodi Central City Revitalization 
Assessment District No. 95-1, Series 1996-1 specified below. This offer is mads subjeci LO 
acceptance by the City prior 10 1159 o'clock P..M.. Pacific time, on [he date hereof, and upon such 
acceptmce [his Contract of furchaw shall be in full force and effect in accordance with its iernis 
arid shall bs binding upon both the City and [he Lnderwritzr. 

1. Upon [he ternis auld conditions 'and upon the basis of thc representations set forth herein 
the 17nderwritzrhsxby ayrees to purchase from [he City and the City hereby agrees to sell to the 
L'nderwrita all (but not isss than ;ill) of the S aggregate jxincipitl imiount of City of Lodi. 
Limited Obligation Improvement Bonds, Lodi Crntrai City Revitalization Assessment District No. 
95-1, Serie, 1996 (the "Bondh"), [o be dated the date of the delivery [hereof (the Bonds being 
more fully described in the Official Starement dated the d m  hereof relaling to the Bonds. thc 
"Official Sutement"), at m aggregatc purchase price of S , Gonsixing of the par 'mount of 
S , less sn undrnvrirer'r discount of S . The Bonds are being issued pursuant to the 
provisions of The Bond Improvemmr: Acr uf I9 15 (the "Bond Act"). The Bonds shall be as 
described in. and shd! he issued a id  securcd under and pursuant to it Resolution Dzterniining 
ijnpaid Assessments and Providing tor the Issuance of Boniis adopted by the City Council of thz 
City on , LW6 (the "Resolution uf Tssuance"j. Puxsiianr to the Resolution of 1ssuanc;e. First 
Trust of Cdifornia. Kariaid .Association. will ac[ as payirig agent. regisvar and transfer agent for 
rhe Bonds ("Paying AgenL"). The 3onds shall mature 011 September 3 in the years and in the 
amounts, and shiiil bear interest, ns SCI iorth in Exhibit A attached hereto. Thc Bonds shall be 
isbutd in the denominarions of 55,000 or integral multiples thereof. The C'nderwritrr agree5 to 
m ~ k e  a public offering of rhr: Bands at the initial offcring prices ;is set forrh in the Ollicial 
Stmxnsnr. which prices may bc changed from tiiiie to h s  by the Undcrwriter. You. the City. 
authorize ti12 use of copics of the Rzsdution u l  Is.cu;ltics in connccrion with the public ol'frrmg aid 
sale uf the Bonds. 




